Monthly Indicators

February 2024

U.S. existing-home sales grew 3.1% month-over-month to a seasonally adjusted
annual rate of 4.00 million, exceeding economists’ expectations and marking the
strongest sales pace since August 2023, according to the National Association of
REALTORS® (NAR). Falling interest rates late last year, coupled with a recent uptick
in inventory, helped existing-home sales to climb following last month’s decline, with
monthly gains reported in the Midwest, South, and West regions.

New Listings were up 23.7 percent to 9,894. Pending Sales decreased 3.1 percent
to 7,320. Inventory grew 25.8 percent to 20,862 units.

Prices moved higher as Median Sales Price was up 7.5 percent to $328,000. Days
on Market decreased 3.9 percent to 73 days. Months Supply of Inventory was up
38.1 percent to 2.9 months, indicating that supply increased relative to demand.

Total inventory heading into February stood at 1.01 million units, a 2% increase from
the previous month and a 3.1% increase from the same time last year, fora 3
months’ supply at the current sales pace, according to NAR. Although buyers may
find additional options in their home search, inventory remains below the 5-6
months’ supply of a balanced market, and demand is exceeding supply. As a result,
existing-home sales prices have continued to rise, climbing 5.1% year-over-year to
$379,100.
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Market Overview

Key market metrics for the current month and year-to-date figures.
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Key Metrics Historical Sparkbars 02-2023 02-2024 Pecemchnge  YTD 2023 YTD 2024 Porcentcrange

02-2022 02-2023 02-2024

New Listings IIIIIIIII II I I I 8,001 9,894 +23.7% 16,143 19,683 +21.9%
O[T
Pending Sales IIIII“I 7,551 7,320 -3.1% 14,668 14,430 - 1.6%
][] ([T
Closed Sales IIIIIII I II I 5,853 6,315 +7.9% 10,910 11,394 +4.4%
I III_I [l I IIll_l
Days on Market I II 76 73 -3.9% 74 73 -1.4%
II___-. II
Median Sales Price I II I $305,000 $328,000 +7.5% $306,950 $325,000 +5.9%
_1 I I n
Average Sales Price $380,459 $414,606 +9.0% $385,044 $421,764 +9.5%
_||||I|IIII|.I|IIIIII||II

Pct. of List Price Received IIIIII 97.7% 98.0% +0.3% 97.7% 97.9% +0.2%
| T || T -

Housing Affordability Index 101 920 -10.9% 100 91 -9.0%

Inventory of Homes for Sale IIIIIIII IIIIII 16,585 20,862 +25.8% -- -- -
__-I --_-..I

Months Supply of Inventory IIIIIIIIIIIIIIIIIIII 2.1 2.9 +38.1% — = =
__=ull
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New Listings

A count of the properties that have been newly listed on the market in a given month.
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SOUTH CAROLINA REALTORS®

February Year to Date

9,894 19,683
9,231 17,703
16,143

2022 2023 2024 2022 2023 2024
-9.0% -13.3% +23.7% -12.0% - 8.8% +21.9%

Historical New Listings by Month

14,000

New Listings Prior Year Percent Change
March 2023 10,570 11,391 -7.2%
April 2023 9,362 11,516 -18.7%
May 2023 10,506 12,484 -15.8%
June 2023 10,253 12,820 -20.0%
July 2023 9,544 11,290 -15.5%
August 2023 10,518 10,870 -3.2%
September 2023 9,185 9,732 -5.6%
October 2023 9,697 8,914 +8.8%
November 2023 8,123 7,597 +6.9%
December 2023 6,332 5,738 +10.4%
January 2024 9,789 8,142 +20.2%
February 2024 9,894 8,001 +23.7%
12-Month Avg 9,481 9,875 -4.0%

12,000 -

10,000 -

8,000 o

6,000 -

4,000

01-2005 01-2006 01-2007 01-2008 01-2009 01-2010 01-2011 01-2012 01-2013 01-2014 01-2015 01-2016 01-2017 01-2018 01-2019 01-2020 01-2021 01-2022 01-2023 01-2024

Current as of March 10, 2024. All data from the Multiple Listing Services of NC and SC. Provided by South Carolina REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 3



Pending Sales

A count of the properties on which offers have been accepted in a given month.
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February Year to Date

8,992 17,748

14,668

2022 2023 2024 2022 2023
-12.0% -16.0% -3.1% -11.4% -17.4%

Historical Pending Sales by Month

14,000

2024
-1.6%

Pending Sales

Prior Year Percent Change

March 2023 8,829 10,155 -13.1%
April 2023 8,600 9,426 -8.8%
May 2023 8,585 9,464 -9.3%
June 2023 7,996 8,487 -5.8%
July 2023 7,732 8,035 -3.8%
August 2023 7,610 8,370 -9.1%
September 2023 6,633 7,156 -7.3%
October 2023 6,592 6,486 +1.6%
November 2023 5,712 5,688 +0.4%
December 2023 5,002 5,107 -2.1%
January 2024 7,110 7,117 -0.1%
February 2024 7,320 7,551 -3.1%
12-Month Avg 7,310 7,754 -5.7%
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Closed Sales

A count of the actual sales that closed in a given month.
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Febru ary Year to D ate Closed Sales Prior Year Percent Change
March 2023 8,390 10,291 -18.5%
7,616 14,962 April 2023 7,369 9,418 -21.8%
May 2023 8,791 9,866 -10.9%
10,910 11,304 June 2023 9,327 10,400 -10.3%
July 2023 7,553 8,677 -13.0%
August 2023 8,440 9,221 -8.5%
September 2023 7,498 8,545 -12.3%
October 2023 7,050 7,405 -4.8%
November 2023 6,564 6,789 -3.3%
December 2023 6,348 6,761 -6.1%
January 2024 5,079 5,057 +0.4%
February 2024 6,315 5,853 +7.9%
2022 2023 2024 2022 2023 2024 12-Month Avg 7,394 8,190 9.7%

-2.5% -23.1% +7.9% -2.4% -27.1% +4.4%

Historical Closed Sales by Month
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.

SOUTH CAROLINA REALTORS®

Febru ary Year to D ate Days on Market Prior Year Percent Change

March 2023 74 50 +48.0%
April 2023 69 46 +50.0%
May 2023 64 41 +56.1%
June 2023 61 40 +52.5%
July 2023 61 41 +48.8%
August 2023 60 44 +36.4%
September 2023 62 49 +26.5%
October 2023 63 54 +16.7%
November 2023 62 56 +10.7%
December 2023 66 66 0.0%
January 2024 72 72 0.0%
February 2024 73 76 -3.9%

2022 2023 2024 2022 2023 2024 12-Month Avg* 65 51 +27.5%

-22.4% + 46.2% -3.9% - 23.5% + 42.3% -1.4%

* Average Days on Market of all properties from March 2023 through February
2024. This is not the average of the individual figures above.

Historical Days on Market Until Sale by Month
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Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month. il

SOUTH CAROLINA REALTORS®

FEbruary Year to D ate Median Sales Price Prior Year Percent Change
March 2023 $317,000 | $308,865 +2.6%
i 0
$328,000 $325,000 April 2023 $322,830 | $315,000 +2.5%
$299,213 $305,000 $306,950 May 2023 $331,000 | $327,000 +1.2%

$292,900

June 2023 $335,800 | $329,504 +1.9%
July 2023 $331,158 | $325,000 +1.9%
August 2023 $331,000 | $319,045 +3.7%
September 2023  $329,863 | $325,000 +1.5%
October 2023 $332,500 | $320,000 +3.9%

November 2023 $323,000 | $320,500 +0.8%
December 2023 $324,000 | $314,000 +3.2%

January 2024 $325,000 | $309,900 +4.9%
February 2024 $328,000 | $305,000 +7.5%
2022 2023 2024 2022 2023 2024 12-Month Med* $328,000 $319,853 +2.5%

+ 18.3% +1.9% +7.5% +17.2% + 4.8% + 5.9%

* Median Sales Price of all properties from March 2023 through February 2024.
This is not the median of the individual figures above.

Historical Median Sales Price by Month
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Average sales price for all closed sales, not accounting for seller concessions, in a given month. | ==

SOUTH CAROLINA REALTORS®

Febru ary Year to D ate Avg. Sales Price Prior Year Percent Change
March 2023 $399,907 | $389,993 +2.5%
$414.606 $421,764 April 2023 $409,009 | $405,920 +0.8%
$372,875 $380,459 . $366,305 $385,044 May 2023 $428,282 | $411,533  +4.1%
’ June 2023 $424,158 | $417,106 +1.7%
July 2023 $416,922 | $399,375 +4.4%
August 2023 $415,552 | $391,016 +6.3%
September 2023  $418,592 | $397,580 +5.3%
October 2023 $422,414 | $398,964 +5.9%

November 2023 $411,366 | $392,645 +4.8%
December 2023 $406,755 | $395,941 +2.7%

January 2024 $430,671 $390,352 +10.3%
February 2024 $414,606 | $380,459 +9.0%
2022 2023 2024 2022 2023 2024 12-Month Avg* $416,520 $397,574 +4.8%

+ 15.9% +2.0% +9.0% + 13.8% +5.1% +9.5%

* Avg. Sales Price of all properties from March 2023 through February 2024. This is
not the average of the individual figures above.

Historical Average Sales Price by Month
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Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a By
given month, not accounting for seller concessions. SOUTH CAROLINA REALTORS®
Febru ary Year to D ate Pct. of List Price Received Prior Year Percent Change
March 2023 98.1% 100.3% -2.2%
April 2023 98.4% 100.9% -2.5%
May 2023 98.5% 100.9% -2.4%
99.8% 97.7% 98.0% 99.6% 97.7% 97.9% Junye 2023 98.6% | 1005%  -1.9%
July 2023 98.5% 99.9% -1.4%
August 2023 98.4% 99.0% -0.6%
September 2023 98.3% 98.5% -0.2%
October 2023 98.2% 98.2% 0.0%
November 2023 98.0% 97.9% +0.1%
December 2023 97.9% 97.9% 0.0%
January 2024 97.7% 97.7% 0.0%
February 2024 98.0% 97.7% +0.3%
2022 2023 2024 2022 2023 2024 12-Month Avg* 98.3% 99.3% -1.0%

+1.3% -21% + 0.3% +1.2% -1.9% + 0.2%

* Average Pct. of List Price Received for all properties from March 2023 through
February 2024. This is not the average of the individual figures above.

Historical Percent of List Price Received by Month
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This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of =
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. SOUTH CAROLINA REALTORS®
February Year to Date Affordability Index Prior Year Percent Change
March 2023 99 123 -19.5%
132 April 2023 96 112 -14.3%
135 May 2023 92 105 -12.4%
June 2023 90 102 -11.8%
July 2023 90 104 -13.5%
August 2023 87 108 -19.4%
September 2023 87 98 -11.2%
October 2023 83 91 -8.8%
November 2023 89 95 -6.3%
December 2023 94 99 -5.1%
January 2024 93 102 -8.8%
February 2024 920 101 -10.9%
2022 2023 2024 2022 2023 2024 12-Month Avg 91 103 -12.1%

-15.4% - 23.5% -10.9% - 14.6% - 25.9% -9.0%

Historical Housing Affordability Index by Month
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

SOUTH CAROLINA REALTORS®

Febru ary Homes for Sale Prior Year Percent Change

March 2023 16,766 9,263 +81.0%

April 2023 16,132 10,504 +53.6%

May 2023 16,477 12,562 +31.2%

20,862 June 2023 17,181 15,593  +10.2%

16,585 July 2023 17,334 17,310 +0.1%

August 2023 18,404 18,119 +1.6%

September 2023 19,172 18,994 +0.9%

October 2023 20,144 19,505 +3.3%

9,061

November 2023 20,576 19,492 +5.6%
December 2023 19,857 18,229 +8.9%

January 2024 20,207 17,564 +15.0%
February 2024 20,862 16,585 +25.8%
2022 2023 2024 12-Month Avg* 18,593 16,143 +15.2%

- 36.1% + 83.0% + 25.8%

* Homes for Sale for all properties from March 2023 through February 2024. This is
not the average of the individual figures above.

Historical Inventory of Homes for Sale by Month
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

SOUTH CAROLINA REALTORS®

Febru ary Months Supply Prior Year Percent Change
March 2023 2.2 0.9 +144.4%
April 2023 2.1 1.1 +90.9%
May 2023 2.2 1.3 +69.2%
June 2023 2.3 1.7 +35.3%
July 2023 2.3 1.9 +21.1%
August 2023 2.5 2.0 +25.0%
September 2023 2.6 2.2 +18.2%
October 2023 2.7 2.3 +17.4%
November 2023 2.8 2.4 +16.7%
December 2023 2.7 2.3 +17.4%
January 2024 2.8 2.2 +27.3%
February 2024 2.9 21 +38.1%
2022 2023 2024 12-Month Avg* 2.5 1.9 +31.6%

-35.7% + 133.3% + 38.1%

* Months Supply for all properties from March 2023 through February 2024. This is
not the average of the individual figures above.

Historical Months Supply of Inventory by Month
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