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U.S. existing-home sales fell 2.0% from the previous month and 1.2% from a year 
earlier to a seasonally adjusted annual rate of 3.98 million, the first reading below 4 
million since June 2025, according to the National Association of REALTORS® 
(NAR). Sales held steady in the West and declined in the Northeast, Midwest, and 
South. Compared with a year earlier, sales were unchanged in the South and 
declined in the Northeast, Midwest, and West.

New Listings were down 0.6 percent to 2,333. Pending Sales decreased 4.1 percent 
to 1,396. Inventory grew 9.2 percent to 6,639 units.

Median Sales Price was up 1.5 percent to $324,900. Days on Market increased 9.3 
percent to 59 days. Months Supply of Inventory was up 7.3 percent to 4.4 months.

Heading into September, there were 1.62 million homes listed for sale, up 3.2% from 
the previous month and 5.9% from a year earlier, the first time inventory has 
exceeded 1.6 million units since November 2019, NAR reported. That represents a 
4.9-month supply at the current sales pace, up from 4.6 months a month earlier and 
the highest level in over ten years, according to NAR Chief Economist Lawrence 
Yun. The median existing-home sales price rose 1.6% year-over-year to $429,100, 
marking 38 consecutive months of annual gains, and year-to-date sales are up 
1.6%. The Federal Reserve raised its benchmark rate by a quarter point on 
September 16 to a range of 3.75% to 4%, its first increase since July 2023, and the 
30-year fixed-rate mortgage moved above 7% in late September, up from an August 
average of 6.67%, according to Freddie Mac.

- 2.2% + 1.5% + 7.3%
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Market Overview
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09-2025
09-2025 09-2026 Percent Change YTD 2025 YTD 2026 Percent ChangeKey Metrics

4.1 4.4 + 7.3% -- --

+ 2.2%

Pct. of List Price Received 98.1% 98.0%

- 10.7%

Inventory of Homes for Sale 6,077 6,639 + 9.2% -- -- --

Housing Affordability Index 103 91 - 11.7% 103 92

--Months Supply of Inventory

- 0.1% 98.3% 98.3% 0.0%

Average Sales Price $423,303 $413,880 - 2.2% $398,981 $407,638

+ 13.7%

Median Sales Price $319,964 $324,900 + 1.5% $320,000 $320,125 + 0.0%

Days on Market 54 59 + 9.3% 51 58

 Key market metrics for the current month and year-to-date figures.

New Listings 2,346 2,333 - 0.6% 22,988 + 6.1%

Pending Sales 1,455 1,396 - 4.1% 14,095 14,502 + 2.9%

21,666

Historical Sparkbars

Closed Sales 1,582 1,547 - 2.2% 13,536 14,029 + 3.6%



New Listings

  

Prior Year Percent Change

October 2025 2,366 1,905 +24.2%

November 2025 1,916 1,569 +22.1%

December 2025 1,491 1,339 +11.4%

January 2026 2,025 1,908 +6.1%

February 2026 2,270 2,011 +12.9%

March 2026 2,896 2,598 +11.5%

April 2026 3,081 2,612 +18.0%

May 2026 2,781 2,749 +1.2%

June 2026 2,554 2,449 +4.3%

July 2026 2,549 2,609 -2.3%

August 2026 2,499 2,384 +4.8%

September 2026 2,333 2,346 -0.6%

12-Month Avg 2,397 2,207 +8.6%

Historical New Listings by Month
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A count of the properties that have been newly listed on the market in a given month.

New Listings
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+ 6.1%+ 25.3% - 0.6% + 15.9%+ 8.3% + 17.6%



Pending Sales

  

Pending Sales Prior Year Percent Change

October 2025 1,451 1,323 +9.7%

November 2025 1,275 1,223 +4.3%

December 2025 1,061 1,023 +3.7%

January 2026 1,319 1,358 -2.9%

February 2026 1,499 1,491 +0.5%

March 2026 1,908 1,719 +11.0%

April 2026 1,844 1,751 +5.3%

May 2026 1,807 1,629 +10.9%

June 2026 1,696 1,589 +6.7%

July 2026 1,517 1,564 -3.0%

August 2026 1,516 1,539 -1.5%

September 2026 1,396 1,455 -4.1%

12-Month Avg 1,524 1,472 +3.5%

Historical Pending Sales by Month
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A count of the properties on which offers have been accepted in a given month.
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+ 2.9%+ 19.8% - 4.1% + 8.1%+ 4.4% + 6.7%



Closed Sales

  

Prior Year Percent Change

October 2025 1,454 1,308 +11.2%

November 2025 1,227 1,281 -4.2%

December 2025 1,679 1,428 +17.6%

January 2026 947 988 -4.1%

February 2026 1,178 1,189 -0.9%

March 2026 1,603 1,570 +2.1%

April 2026 1,664 1,542 +7.9%

May 2026 1,855 1,789 +3.7%

June 2026 1,954 1,707 +14.5%

July 2026 1,727 1,639 +5.4%

August 2026 1,554 1,530 +1.6%

September 2026 1,547 1,582 -2.2%

12-Month Avg 1,532 1,463 +4.8%

Historical Closed Sales by Month

A count of the actual sales that closed in a given month.

Closed Sales
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+ 21.0% - 2.2% + 8.8% + 3.6%- 1.6% + 6.3%



Days on Market Until Sale

  

Prior Year Percent Change

October 2025 55 54 +1.9%

November 2025 52 53 -1.9%

December 2025 63 54 +16.7%

January 2026 67 61 +9.8%

February 2026 71 62 +14.5%

March 2026 63 58 +8.6%

April 2026 57 49 +16.3%

May 2026 52 46 +13.0%

June 2026 52 43 +20.9%

July 2026 53 48 +10.4%

August 2026 56 49 +14.3%

September 2026 59 54 +9.3%

12-Month Avg* 58 52 +11.5%

Historical Days on Market Until Sale by Month
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Average number of days between when a property is listed and when an offer is accepted in a given month.

Days on Market

* Average Days on Market of all properties from October 2025 through September 
2026. This is not the average of the individual figures above.
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+ 13.7%+ 10.2% + 9.3% + 8.5%+ 22.5% + 2.2%



Median Sales Price

  

Prior Year Percent Change

October 2025 $322,950 $313,990 +2.9%

November 2025 $315,000 $305,000 +3.3%

December 2025 $312,500 $310,000 +0.8%

January 2026 $312,480 $305,000 +2.5%

February 2026 $314,025 $314,900 -0.3%

March 2026 $324,900 $315,000 +3.1%

April 2026 $315,000 $315,000 0.0%

May 2026 $325,000 $320,900 +1.3%

June 2026 $330,000 $330,000 0.0%

July 2026 $325,000 $331,644 -2.0%

August 2026 $320,000 $324,740 -1.5%

September 2026 $324,900 $319,964 +1.5%

12-Month Med* $320,000 $319,000 +0.3%

Historical Median Sales Price by Month
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Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Median Sales Price

* Median Sales Price of all properties from October 2025 through September 2026. 
This is not the median of the individual figures above.
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Average Sales Price

  

Prior Year Percent Change

October 2025 $416,101 $414,534 +0.4%

November 2025 $392,149 $380,444 +3.1%

December 2025 $381,638 $376,908 +1.3%

January 2026 $388,389 $384,467 +1.0%

February 2026 $398,407 $399,136 -0.2%

March 2026 $407,432 $385,515 +5.7%

April 2026 $401,875 $387,117 +3.8%

May 2026 $409,280 $402,317 +1.7%

June 2026 $413,616 $404,325 +2.3%

July 2026 $409,459 $401,043 +2.1%

August 2026 $415,016 $396,763 +4.6%

September 2026 $413,880 $423,303 -2.2%

12-Month Avg* $404,901 $396,990 +2.0%

Historical Average Sales Price by Month
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Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Avg. Sales Price

* Avg. Sales Price of all properties from October 2025 through September 2026. 
This is not the average of the individual figures above.
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Percent of List Price Received

  

Prior Year Percent Change

October 2025 97.8% 98.0% -0.2%

November 2025 98.2% 98.3% -0.1%

December 2025 98.1% 98.3% -0.2%

January 2026 97.7% 97.7% 0.0%

February 2026 98.1% 98.1% 0.0%

March 2026 98.3% 98.4% -0.1%

April 2026 98.7% 98.6% +0.1%

May 2026 98.4% 98.6% -0.2%

June 2026 98.5% 98.5% 0.0%

July 2026 98.2% 98.5% -0.3%

August 2026 98.3% 98.2% +0.1%

September 2026 98.0% 98.1% -0.1%

12-Month Avg* 98.2% 98.3% -0.1%

Historical Percent of List Price Received by Month

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all 
properties sold in a given month, not accounting for seller concessions.
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Pct. of List Price Received

* Average Pct. of List Price Received for all properties from October 2025 through 
September 2026. This is not the average of the individual figures above.
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Housing Affordability Index

  

Prior Year Percent Change

October 2025 103 102 +1.0%

November 2025 100 103 -2.9%

December 2025 101 101 0.0%

January 2026 102 102 0.0%

February 2026 103 100 +3.0%

March 2026 96 101 -5.0%

April 2026 100 100 0.0%

May 2026 95 97 -2.1%

June 2026 98 96 +2.1%

July 2026 98 96 +2.1%

August 2026 100 99 +1.0%

September 2026 91 103 -11.7%

12-Month Avg 99 100 -1.1%

Historical Housing Affordability Index by Month

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 
120% of what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater 
affordability.
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Affordability Index
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- 10.7%- 4.6% - 11.7% - 2.8%+ 14.9% + 9.3%



Inventory of Homes for Sale

  

Prior Year Percent Change

October 2025 6,122 4,575 +33.8%

November 2025 5,992 4,440 +35.0%

December 2025 5,668 4,220 +34.3%

January 2026 5,563 4,216 +31.9%

February 2026 5,723 4,253 +34.6%

March 2026 5,897 4,646 +26.9%

April 2026 6,319 4,944 +27.8%

May 2026 6,503 5,408 +20.2%

June 2026 6,563 5,604 +17.1%

July 2026 6,730 5,901 +14.0%

August 2026 6,685 6,005 +11.3%

September 2026 6,639 6,077 +9.2%

12-Month Avg* 6,200 5,024 +23.4%

Historical Inventory of Homes for Sale by Month
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The number of properties available for sale in active status at the end of a given month.

Homes for Sale

* Homes for Sale for all properties from October 2025 through September 2026. 
This is not the average of the individual figures above.
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Months Supply of Inventory

  

Prior Year Percent Change

October 2025 4.1 3.4 +20.6%

November 2025 4.0 3.2 +25.0%

December 2025 3.8 3.0 +26.7%

January 2026 3.7 3.0 +23.3%

February 2026 3.8 3.0 +26.7%

March 2026 3.9 3.3 +18.2%

April 2026 4.2 3.5 +20.0%

May 2026 4.3 3.8 +13.2%

June 2026 4.3 3.9 +10.3%

July 2026 4.4 4.1 +7.3%

August 2026 4.4 4.1 +7.3%

September 2026 4.4 4.1 +7.3%

12-Month Avg* 4.1 3.5 +17.1%

Historical Months Supply of Inventory by Month

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 
months.
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Months Supply

* Months Supply for all properties from October 2025 through September 2026. 
This is not the average of the individual figures above.
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