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September 2026
U.S. existing-home sales fell 2.0% from the previous month and 1.2% from
a year earlier to a seasonally adjusted annual rate of 3.98 million, the first
reading below 4 million since June 2025, according to the National
Association of REALTORS® (NAR). Sales held steady in the West and
declined in the Northeast, Midwest, and South. Compared with a year
earlier, sales were unchanged in the South and declined in the Northeast,
Midwest, and West.

New Listings decreased 8.6 percent for Single-Family homes and 8.8
percent for Condo homes. Pending Sales decreased 6.0 percent for Single-
Family homes and 6.3 percent for Condo homes. Inventory decreased 3.5
percent for Single-Family homes but remained flat for Condo homes.

Median Sales Price increased 1.4 percent to $370,000 for Single-Family
homes but decreased 5.0 percent to $230,125 for Condo homes. Days on
Market decreased 6.3 percent for Single-Family homes and 3.5 percent for
Condo homes. Months Supply of Inventory decreased 2.3 percent for
Single-Family homes and 5.1 percent for Condo homes.

Heading into September, there were 1.62 million homes listed for sale, up
3.2% from the previous month and 5.9% from a year earlier, the first time
inventory has exceeded 1.6 million units since November 2019, NAR
reported. That represents a 4.9-month supply at the current sales pace, up
from 4.6 months a month earlier and the highest level in over ten years,
according to NAR Chief Economist Lawrence Yun. The median existing-
home sales price rose 1.6% year-over-year to $429,100, marking 38
consecutive months of annual gains, and year-to-date sales are up 1.6%.
The Federal Reserve raised its benchmark rate by a quarter point on
September 16 to a range of 3.75% to 4%, its first increase since July 2023,
and the 30-year fixed-rate mortgage moved above 7% in late September,
up from an August average of 6.67%, according to Freddie Mac.
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Single Family Market Overview
Key market metrics for the current month and year-to-date figures. Single-family homes only.

Key Metrics Historical Sparkbars 9-2025 9-2026 % Change YTD 2025 YTD 2026 % Change

New Listings 1,315 1,202 - 8.6% 12,299 12,311 + 0.1%

Pending Sales 933 877 - 6.0% 8,810 8,769 - 0.5%

Closed Sales 1,046 1,012 - 3.3% 8,424 8,494 + 0.8%

Days on Market Until Sale 126 118 - 6.3% 124 122 - 1.6%

Median Sales Price $365,000 $370,000 + 1.4% $365,000 $362,000 - 0.8%

Average Sales Price $446,815 $465,614 + 4.2% $440,522 $452,383 + 2.7%

Percent of List Price Received 97.5% 97.3% - 0.2% 97.3% 97.3% 0.0%

Housing Affordability Index 82 76 - 7.3% 82 78 - 4.9%

Inventory of Homes for Sale 3,994 3,855 - 3.5% –– –– ––

Months Supply of Inventory 4.3 4.2 - 2.3% –– –– ––
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Condo Market Overview
Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Condo properties only.

Key Metrics Historical Sparkbars 9-2025 9-2026 % Change YTD 2025 YTD 2026 % Change

New Listings 754 688 - 8.8% 7,008 7,165 + 2.2%

Pending Sales 448 420 - 6.3% 3,878 4,105 + 5.9%

Closed Sales 420 368 - 12.4% 3,696 3,874 + 4.8%

Days on Market Until Sale 142 137 - 3.5% 131 131 0.0%

Median Sales Price $242,250 $230,125 - 5.0% $239,000 $232,000 - 2.9%

Average Sales Price $283,504 $269,045 - 5.1% $272,674 $268,272 - 1.6%

Percent of List Price Received 96.0% 95.9% - 0.1% 96.1% 96.0% - 0.1%

Housing Affordability Index 124 122 - 1.6% 126 122 - 3.2%

Inventory of Homes for Sale 3,235 3,235 0.0% –– –– ––

Months Supply of Inventory 7.9 7.5 - 5.1% –– –– ––
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New Listings
A count of the properties that have been newly listed on the market in a given month.

New Listings Single-Family
Year-Over-Year

Change Condo
Year-Over-Year

Change

Oct-2025 1,256 - 1.6% 730 + 5.5%

Nov-2025 1,000 - 7.1% 615 - 3.5%

Dec-2025 883 + 14.2% 492 + 14.4%

Jan-2026 1,370 + 5.5% 870 + 7.9%

Feb-2026 1,274 + 1.2% 768 - 4.0%

Mar-2026 1,599 + 5.4% 995 + 11.5%

Apr-2026 1,493 - 1.8% 832 - 2.1%

May-2026 1,472 - 0.6% 782 + 1.4%

Jun-2026 1,399 + 4.6% 697 + 2.2%

Jul-2026 1,249 - 5.0% 751 + 9.5%

Aug-2026 1,253 - 0.2% 782 + 2.0%

Sep-2026 1,202 - 8.6% 688 - 8.8%

12-Month Avg 1,288 + 0.2% 750 + 2.6%
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Pending Sales
A count of the properties on which offers have been accepted in a given month.

Pending Sales Single-Family
Year-Over-Year

Change Condo
Year-Over-Year

Change

Oct-2025 962 + 11.7% 421 + 9.4%

Nov-2025 755 + 0.8% 355 - 2.5%

Dec-2025 639 0.0% 277 + 3.4%

Jan-2026 852 + 5.2% 417 + 2.5%

Feb-2026 877 - 2.0% 408 - 8.1%

Mar-2026 1,121 + 4.7% 472 + 2.6%

Apr-2026 1,080 + 1.7% 534 + 34.5%

May-2026 1,053 + 2.4% 519 + 14.6%

Jun-2026 965 - 1.9% 460 + 15.0%

Jul-2026 980 - 5.9% 416 - 8.2%

Aug-2026 964 - 2.2% 459 + 10.3%

Sep-2026 877 - 6.0% 420 - 6.3%

12-Month Avg 927 + 0.5% 430 + 5.4%

September
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Closed Sales
A count of the actual sales that closed in a given month.

Closed Sales Single-Family
Year-Over-Year

Change Condo
Year-Over-Year

Change

Oct-2025 983 + 5.2% 458 + 9.3%

Nov-2025 843 + 2.1% 370 + 16.0%

Dec-2025 985 + 14.7% 422 + 10.2%

Jan-2026 656 + 0.5% 288 - 13.5%

Feb-2026 714 + 2.9% 369 - 0.5%

Mar-2026 915 - 2.1% 455 + 14.0%

Apr-2026 949 + 1.2% 456 + 0.7%

May-2026 1,071 + 5.0% 519 + 21.8%

Jun-2026 1,167 + 10.5% 516 + 14.2%

Jul-2026 1,001 - 6.8% 485 + 21.6%

Aug-2026 1,009 + 0.1% 418 - 5.6%

Sep-2026 1,012 - 3.3% 368 - 12.4%

12-Month Avg 942 + 2.4% 427 + 6.5%

September
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Days on Market Until Sale
Average number of days between when a property is listed and when an offer is accepted in a given month.

Days on Market Single-Family
Year-Over-Year

Change Condo
Year-Over-Year

Change

Oct-2025 118 - 3.3% 142 + 24.6%

Nov-2025 117 0.0% 135 + 11.6%

Dec-2025 127 - 2.3% 127 + 3.3%

Jan-2026 127 - 3.8% 133 - 4.3%

Feb-2026 134 + 3.9% 135 + 17.4%

Mar-2026 132 + 4.8% 135 - 1.5%

Apr-2026 124 + 1.6% 130 - 0.8%

May-2026 118 - 1.7% 127 + 10.4%

Jun-2026 121 - 1.6% 137 + 3.8%

Jul-2026 117 - 4.9% 133 - 0.7%

Aug-2026 112 - 4.3% 117 - 14.0%

Sep-2026 118 - 6.3% 137 - 3.5%

12-Month Avg* 122 - 1.7% 132 + 3.1%

* Days on Market for all properties from October 2025 through September
2026. This is not the average of the individual figures above.
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Median Sales Price
Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Median Sales Price Single-Family
Year-Over-Year

Change Condo
Year-Over-Year

Change

Oct-2025 $365,000 - 1.1% $234,500 - 8.0%

Nov-2025 $365,000 + 3.1% $248,500 - 0.6%

Dec-2025 $367,000 + 2.8% $235,000 - 4.5%

Jan-2026 $358,198 - 2.2% $235,000 - 5.1%

Feb-2026 $350,000 - 1.8% $220,000 - 6.0%

Mar-2026 $355,000 + 1.3% $223,900 - 1.1%

Apr-2026 $368,000 + 0.0% $231,000 - 7.6%

May-2026 $358,000 - 1.9% $233,700 - 2.6%

Jun-2026 $359,450 - 1.5% $244,000 + 1.9%

Jul-2026 $371,250 - 1.0% $237,500 - 0.6%

Aug-2026 $367,000 + 1.1% $230,000 0.0%

Sep-2026 $370,000 + 1.4% $230,125 - 5.0%

12-Month Avg* $363,734 + 0.2% $235,000 - 2.3%

* Median Sales Price for all properties from October 2025 through September
2026. This is not the average of the individual figures above.
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Average Sales Price
Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Avg. Sales Price Single-Family
Year-Over-Year

Change Condo
Year-Over-Year

Change

Oct-2025 $440,586 + 3.3% $263,062 - 11.7%

Nov-2025 $429,323 + 0.5% $299,591 + 7.5%

Dec-2025 $467,804 + 7.9% $262,524 - 8.4%

Jan-2026 $450,256 + 0.1% $269,410 - 4.2%

Feb-2026 $427,788 - 2.2% $251,240 - 7.4%

Mar-2026 $445,301 + 5.7% $271,799 + 8.2%

Apr-2026 $462,524 + 3.3% $273,541 - 2.7%

May-2026 $437,122 - 1.9% $275,650 - 3.5%

Jun-2026 $447,056 + 2.6% $272,027 + 0.5%

Jul-2026 $479,094 + 8.2% $268,407 + 2.1%

Aug-2026 $450,678 + 2.8% $258,336 - 2.7%

Sep-2026 $465,614 + 4.2% $269,045 - 5.1%

12-Month Avg* $450,980 + 3.0% $269,595 - 2.5%

* Avg. Sales Price for all properties from October 2025 through September
2026. This is not the average of the individual figures above.
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Percent of List Price Received
Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a
given month, not accounting for seller concessions.

Pct. of List Price
Received Single-Family

Year-Over-Year
Change Condo

Year-Over-Year
Change

Oct-2025 97.3% - 0.4% 95.8% - 0.8%

Nov-2025 97.5% + 0.2% 96.0% - 0.6%

Dec-2025 97.2% + 0.1% 96.1% - 0.3%

Jan-2026 97.0% + 0.1% 95.7% - 0.4%

Feb-2026 96.9% - 0.4% 95.0% - 0.4%

Mar-2026 97.3% - 0.1% 95.8% - 0.3%

Apr-2026 97.6% + 0.3% 96.0% + 0.1%

May-2026 97.5% 0.0% 96.3% + 0.1%

Jun-2026 97.3% - 0.2% 96.2% - 0.3%

Jul-2026 97.3% 0.0% 95.9% - 0.3%

Aug-2026 97.5% + 0.3% 96.3% 0.0%

Sep-2026 97.3% - 0.2% 95.9% - 0.1%

12-Month Avg* 97.3% - 0.0% 96.0% - 0.3%

* Pct. of List Price Received for all properties from October 2025 through
September 2026. This is not the average of the individual figures above.
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Housing Affordability Index
This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Affordability Index Single-Family
Year-Over-Year

Change Condo
Year-Over-Year

Change

Oct-2025 83 + 3.8% 129 + 12.2%

Nov-2025 83 + 2.5% 121 + 5.2%

Dec-2025 83 + 3.8% 129 + 11.2%

Jan-2026 85 + 10.4% 130 + 13.0%

Feb-2026 88 + 8.6% 140 + 13.8%

Mar-2026 84 + 1.2% 133 + 3.1%

Apr-2026 82 + 5.1% 131 + 13.9%

May-2026 82 + 5.1% 126 + 5.9%

Jun-2026 82 + 3.8% 121 + 0.8%

Jul-2026 78 + 1.3% 122 + 0.8%

Aug-2026 79 - 2.5% 126 - 1.6%

Sep-2026 76 - 7.3% 122 - 1.6%

12-Month Avg 82 + 2.5% 128 + 6.7%
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Inventory of Homes for Sale
The number of properties available for sale in active status at the end of a given month.

Homes for Sale Single-Family
Year-Over-Year

Change Condo
Year-Over-Year

Change

Oct-2025 3,893 + 10.1% 3,203 + 10.5%

Nov-2025 3,805 + 4.7% 3,192 + 8.8%

Dec-2025 3,584 + 4.6% 2,976 + 8.9%

Jan-2026 3,762 + 5.1% 3,128 + 9.0%

Feb-2026 3,839 + 3.6% 3,212 + 7.7%

Mar-2026 4,017 + 4.0% 3,477 + 12.5%

Apr-2026 4,115 + 2.1% 3,472 + 5.2%

May-2026 4,164 - 0.1% 3,430 + 3.6%

Jun-2026 4,220 + 1.3% 3,344 + 2.2%

Jul-2026 4,095 + 1.3% 3,374 + 5.0%

Aug-2026 3,936 - 0.2% 3,338 + 2.2%

Sep-2026 3,855 - 3.5% 3,235 0.0%

12-Month Avg 3,940 + 2.6% 3,282 + 6.1%
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Months Supply of Inventory
The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Months Supply Single-Family
Year-Over-Year

Change Condo
Year-Over-Year

Change

Oct-2025 4.2 + 5.0% 7.8 + 14.7%

Nov-2025 4.1 + 2.5% 7.8 + 13.0%

Dec-2025 3.9 + 2.6% 7.2 + 10.8%

Jan-2026 4.0 0.0% 7.6 + 11.8%

Feb-2026 4.1 - 2.4% 7.9 + 9.7%

Mar-2026 4.3 0.0% 8.5 + 13.3%

Apr-2026 4.4 - 2.2% 8.2 + 1.2%

May-2026 4.4 - 4.3% 8.0 - 2.4%

Jun-2026 4.5 - 2.2% 7.7 - 6.1%

Jul-2026 4.4 - 2.2% 7.9 - 1.3%

Aug-2026 4.2 - 2.3% 7.7 - 4.9%

Sep-2026 4.2 - 2.3% 7.5 - 5.1%

12-Month Avg* 4.2 - 1.0% 7.8 + 4.0%

* Months Supply for all properties from October 2025 through September
2026. This is not the average of the individual figures above.
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